
3. PRIOR AND THIRD ROUND MONITORING

Site / Program Name: 500 North Bay Ave Victoria Rose
Inclusionary Zoning 
Ordinance

Project developer: Victoria Rose Condominiums LLC
Compliance Mechanism: Inclusionary zoning Inclusionary zoning Inclusionary zoning
Compliance Mechanism #2 (if project has multiple):
Round: Third Round Third Round Third Round
Block (if multiple separate by commas): 167 167 Varies
Lot (if multiple separate by commas): 4, C0009 1 Varies

Address: 500 North Bay Avenue North Bay Avenue Varies
Construction required to begin by (for mechanisms other than 
inclusionary development):

Status: Built Built No approvals
If project has site plan /or subdivision approval, date building permits 
received (DD/MM/YYY):

If "approved not built" or "under construction," date of site plan and/or 
subdivision approval:

If "under construction," expected date of completion:

Date of issuance of C.O.:
If "built," date controls began: 3/19/2019 8/1/2020
Length of Affordability Controls (years): 30 30
Administrative Agent or other entity responsible for affirmative 
marketing:

CME Associates, 1 Market Street 
Suite 1F, Camden NJ 08102

CME Associates, 1 Market Street 
Sutie 1F, Camden, NJ 08102

Contribution  (for payments in lieu)
Total Affordable Housing Units Proposed 1 4
Total Affordable Housing Units Completed to Date 1 4

Type of Affordable Units:
     Family 1 4 0
       Family For‐Sale
       Family Rental 1 4
     Senior 0 0 0
       Senior For‐Sale
       Senior Rental
     Supportive/Special needs 0 0 0
       Supportive For‐Sale
       Supportive Rental

Bedroom/Income Splits:
     1 BR/or Efficiency Affordable Units 0 0 0
       Very Low‐Income:
       Low‐Income:
       Moderate‐Income:
     2 BR Affordable Units 1 3 0
       Very Low‐Income:
       Low‐Income: 1 2
       Moderate‐Income: 1
     3+ BR Affordable Units 0 1 0
       Very Low‐Income:
       Low‐Income:
       Moderate‐Income: 1
     Supportive/Special Needs Units: 0 0 0
       Very Low‐Income:
       Low‐Income:
       Moderate‐Income:

OVERALL PRIOR AND THIRD ROUND SUMMARY
NUMBER PERCENT

Total Units 5 ‐
Very‐Low Income Units 0 0%
Low‐Income 3 60%
Moderate‐Income 2 40%
Family 5 100%
Senior 0 0%
Supportive/Special Needs 0 0%
For Sale 0 0%
Rental 5 100%

Comments:


